Daily Markets Overview 
17 December 2020 


TASI Intraday Saudi Market Update 


e TASI closed 0.7% higher at 8,721, while NOMUC declined 1.4% 








oun to 19,978 on Wednesday. TASI traded value totaled SAR 11.8bn 
and averaged SAR 12.6bn over the last 30 days. The five most 
8,720 active stocks (by value) in TASI accounted for 22.0% of the daily 
traded value. 
aroy e MSCI Emerging Markets closed 1.1% higher on Wednesday, 
trading at P/E (TTM) of 24.9x vs. 29.6x for TASI. 
8,680 e Banks and Materials increased 0.8% and 1.4%, respectively. 
Telecom closed 0.2% higher. Cons. Durables & Apparel (up 
8,660 2.8%), was the best performing sector. Among stocks, Basic 
10:00AM _ 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Chemical Industries Co. (1210/BCI AB), Thob Al Aseel Co 
(9507/ALASEEL AB), and Saudi Vitrified Clay Pipes Co. 
(2360/SVCP AB), led the gainers. 
e According to the Minister of Finance, KSA expects to receive 
> . between SAR 15bn to 25bn (USD 4bn to 6.7bn) in dividends 
Saudi Stock Indices from its sovereign wealth fund Public Investment Fund (PIF), in a 
Index LastClose 1Day% WTD% YTD% PE(TTM) one-off measure. The Minister stated that receiving dividends 
Saudi (TASI) 3721 aa ac a ye from PIF is an exceptional decision, adding that the country does 
Saudi (NOMUC) 19.978 aa a as NA ey eee other dividends from the fund in the future. 
nergy ae > a n =e * KSA’s holdings of US Treasuries reached USD 134.2bn (SAR 
Capital Goods TT T e o ae 503bn) in October 2020, up by USD 3.0bn M/M, registering its 
eee ET Ae aa aide a highest value in seven months. The country remained at the 15th 
EE vi a T - mh place among the largest holders of US debt in October 2020. 
a (Source: Argaam) 
ree uae Appare toa st oy ae A ° Hail Cement Co. (3001/HCC AB) stated its board of directors 
TEF oo T TET E decided to pay early and in full the balance amount of the loan 
Retailing FT T T TE from the Saudi Industrial Development Fund (SIDF). The amount 
oDd e ee R o r re a pending stands at SAR 152mn (USD 40.5mn). The original loan 
od L E I T T aT T amount was SAR 300mn (USD 79.9mn), out of which SAR 148mn 
ei Ceca er T ~ N (USD 39.5mn) is paid as of date. The financial impact will be 
ae i reflected in the statements for the year ending December 31, 
Pharma, Biotech & Life Science 5,508 0.6 -2.8 53.2 NA 2020. (Source: Argaam) 
a as as 55 A ne Nn e Sahara International Petrochemical Co. (2310/SIPCHEM AB)’s 
aan ae: T aoo a CEO revealed that the company has a solid financial position, as 
=e eae a T a T a it is set to repay SAR 1.0bn (USD 266mn) worth of Sukuk next 
F T T a T a year while maintaining its financial capabilities. He expects the 
Te ET T x T T company to post strong financial results in the fourth quarter of 
! ' l ' ' 2020, as selling prices started to improve. (Source: Argaam) 
renl Ferale S108 ae) oo g NA e Saudi Basic Industries Corp.'s (SABIC) BoD's recommended a 
| Sources: Bloomberg, Reuters, Tadawul cash dividend of SAR 1.5 per share for 2H20, implying a full-year 
yield of 2.3%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Basic Chemical Industries Co. 36.30 10.0% 146 ano Insurance 58.00 5.1% 164 
Thob Al Aseel Co 64.50 9.9% 130 Nasegj International Trading Co. 42.25 -4.4% 258 
Saudi Vitrified Clay Pipes Co. 102.80 6.9% 492 Saudi Company for Hardware 54.00 -2.7% 109 
Halwani Bros Co. 79.10 5.8% 101 Saudi Paper Manufacturing Co. 67.70 -1.6% 94 
m d d 66.60 5.6% 69 Saudi Kayan Petrochemical Co. 13.60 -1.5% 176 


Source: Tadawul 


Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 


Company Date Company Last Close % Change Value (SAR mn) 
Naseej International Trading Co. 20-Dec-20 Saudi Arabia Refineries Co. 121.00 4.3% 894 
Dar: Filing & Packing Materials 
Alkhaleej Training and Education Co. 21-Dec-20 Manufacturing Co. 63.00 4.1% 510 
Lazurde Company for Jewelry 22-Dec-20 Saudi Vitrified Clay Pipes Co. 102.80 6.9% 492 
I (0) 
Middle East Specialized Cables Co. 23-Dec-20 Methanol Chemicals Co. 13.18 0.8% 367 
Southern Province Cement Co. 24-Dec-20 anara IMETA MANAI 18.02 3.2% 339 


Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of December 16 2020 


Petrochemical Co. 


Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,541 0.4 -0.2 -8.1 12.2 
Abu Dhabi (ADX) 5,154 0.4 0.9 1.5 21.4 
Kuwait (KSE) 5,386 -0.6 1.5 -3.6 NA 
Qatar (QE) 10,479 0.0 0.3 0.5 17.8 
Oman (MSM) 3,601 -0.2 -0.2 -9.5 10.8 
Bahrain (BSE) 1,493 0.0 0.2 -7.3 NA 
DJMENA Index 584 0.4 0.6 -3.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,701 0.2 1.0 14.6 28.9 
US (NASDAQ 100) 12,658 0.5 2.3 41.1 34.7 
UK (FTSE 100) 6,571 0.9 0.4 -12.9 NA 
Germany (DAX) 13,566 1.5 3.4 2.4 NA 
France (CAC 40) 5,548 0.3 0.7 -7.2 NA 
Russia (MICEX) 3,270 0.7 -0.2 7.4 13.7 
Japan (Nikkei) 26,757 0.3 0.4 13.1 37.5 
Hong Kong (HSI) 26,460 1.0 -0.2 -6.1 15.0 
South Korea (KOSPI) 2,772 0.5 0.1 26.1 31.7 
China (SHCOMP) 3,367 0.0 0.6 10.4 17.7 
India (NIFTY) 13,683 0.8 1.2 12.4 34.1 
Brazil (IBOV) 117,857 1.5 2.4 1.9 NA 
Turkey (BIST 100) 1,392 -0.2 1.6 21.7 12.2 
Egypt (EGX30) 10,983 -0.7 0.0 -21.3 11.7 
MSCI Emerging Markets 1,264 1.1 0.5 13.4 24.9 
MSCI World 2,655 0.4 1.3 12.6 32.6 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 51.1 0.6 2.2 -22.6 -22.7 
Natural Gas ($/mmbtu) 2.7 -0.2 3.3 15.8 -0.7 
Gold ($/oz) 1,865 0.6 1.4 22.9 26.3 
Silver ($/oz) 25.3 3.4 5.8 41.9 48.9 
Platinum ($/oz) 1,037 -0.3 2.4 7.3 11.7 
Copper ($/t) 7,814 0.7 0.8 27.1 26.6 
Zinc ($/t) 2,804 0.7 1.6 23.0 22.6 
Lead ($/mt) 2,062 1.4 0.2 7.2 10.1 
Wheat ($/bu) 599 -0.2 -2.6 3.6 3.3 
Corn ($/bu) 427 0.6 0.9 6.1 3.8 
Sugar ($/Ib) 14.5 2.0 0.4 4.4 2.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.23 0.00 -1.68 0.00 
Saudi Arabia 0.82 0.00 -1.41 0.59 
UAE 0.46 0.01 -1.75 0.23 
Kuwait 1.44 0.00 -1.31 1.21 
Qatar 1.27 -0.28 -0.98 1.04 
Bahrain 2.25 0.00 -0.42 2.02 


NOTES: 


(1) Prices updated as of December 16, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Wednesday. S&P 500 and NASDAQ 
gained 0.2% and 0.5%, respectively. Dow Jones Industrial closed 
0.2% lower. In Europe, UK gained 0.9%. Germany and France 
closed 1.5% and 0.3% higher, respectively. 


Asian markets are trading mostly higher on Thursday. China and 
Japan are trading 0.6% and 0.2%, higher, respectively. South 
Korea is down 0.4%. Hong Kong and India are trading up 0.1% 
and 0.3%, respectively, in the morning session. 


GCC markets ended mixed on Wednesday. Dubai and Abu Dhabi 
gained 0.4%. Kuwait decreased 0.6% while Qatar closed flat. 
Oman declined 0.2%, while Bahrain was closed for trading. 


According to US EIA Petroleum status report, crude oil 
inventories were down 3.1mn barrels (prior: +15.2mn barrels) for 
the week ended December 11. (Source: Trading Economics) 


UK's Markit/CIPS Manufacturing PMI for December 2020 stood 
at 57.3 (prior: 55.6; consensus: 55.9). (Source: Trading Economics) 


The General Administration of Abu Dhabi Customs has 
announced that the volume of non-oil trade exchange between 
Abu Dhabi and Bahrain through the Emirate's ports amounted 
to AED 41.83bn (SAR 42.7bn) during the period from 2015 to 
November, thus reflecting the strong economic and trade 
relations between the two countries. (Source: Trade Arabia) 


According to reports, Dubai's consumer price index (CPI) 
dropped 3.66% to 103 points in November, compared with 106 
points in the year-ago month. The utilities, transport and 
recreation, and clothes sectors headed the losers. (Source: 
Zawya) 


The Abu Dhabi National Oil Company (ADNOC) has announced 
that it will boost in-country value (ICV) to the UAE to support 
post-Covid economic growth through its hugely successful ICV 
programme. As part of this commitment, Adnoc will drive over 
AED 160bn (SAR 163bn) back into the UAE economy over the 
next 5 years as it executes its capital expenditure (Capex) 
recently approved by Abu Dhabi’s Supreme Petroleum Council 
(SPC). (Source: Trade Arabia) 


According to reports, Abu Dhabi-based Mubadala announced 
that it will be taking a significant stake into Asper Investment 
Management's Dorothea investment vehicle. The investment 
vehicle aims to deploy over AED 2.1bn (SAR 2.14bn) to build a 
network of district heating services across the Netherlands. 
(Source: Decypha) 


Coming Up 


e US jobless claims for the week ended December 12 (prior: 853K) 


will be announced on today. (Source: Trading Economics) 


UK's GDP growth rate for 3Q20 (prior: -19.8% Q/Q, -21.5% Y/Y) 
will be announced on December 22. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 18 (prior: -3.2mn 
barrels) will be announced on December 23. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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